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" ootice oF dema.nd_m_Bo_rroter. invoke sny remedies permitted by paragraph 18 hereof.

g BIOY 1306 et 89

ahich the amount of the sums secured by this Morigage immediately prior to the date of taking bears to the fair market value of
tha Property immediately prior to the date of taking, with the balance of the procesds paid to Borrower.

If the Property is abandoned by Borrower or if after notice by Lender to Borrower that the condemnor offers to make an award
or szitle a claim for damages, Borrower fails to respond to Lender within 30 days of the date of such notice, Lender is authorired to
collect and spply the proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by this
Mortgarge.

l?ni‘as Lender and Borrower othirwise sgree in writing, any such application of proceeds to principal shall ot extend of post-
pote the due date of the monthly icstallments referred to in paragraphs 1 snd 2 hereof or change the smount of such instaliments,

10, Bosrower Not Releazed. Extention of the time for payment or modification of amortitation of the sums sccured by this
Mortgage granted by Lender to any rucceszor in interest of Borrower shall not operale to release, in any manner, the Hability of the
original Borrower and Borrower's successors in interest. Lender shall not be required to commence provesdings against such successor
or refuse to extend time for payment or otherwite modify amortiration of the suma secured by this Mortgsge by rezson of any
demand made by the crizinsd Borroser and Borrower's successors in interest.

11. Ferbearonce by Lender Not @ Waiver. Any forbearance by Lender in exsreising eny right or remasdy bereundss, or otbop-
wise afforded by spplicable lsw, ehall not be a waiver of or preclude he exercise of any right or remedy hercunder. Tha procvraiment
of insurance or the payment of 1axes or other ez or charges by Lender ehall not be a waiver of Lendsr's right 1o azeekrate the
n:aturity of the indebledness secured by this Morlzage.

12. Remvedics Cumalative. All remedies provided in this Morigage are distinet and comulstive to sny other 1izht or remedy
under this Mortgage or afforded by law or equily, and may be exercised concurrently, independently or succzzively.

13, Successors and Assigas Bound: Jolot ond Several Liability: Captions, The covenants and sgreemnent
ehall bind, ard th2 rights hereunder shall inure to, the respective muccessors and eseigns of Teodir snd Rorres euhicot 1o the
provisions of parsgraph 17 hereof. AUl covenants and sgrecmenta of Borrower shall be joint and seversh. The capticos end Erzdinge
of the paragraphs of this Merigsge are for convenience only and are not to be used to interpret or define the provisions hereof.

1L Nolice, Aoy notite to Borrower provided for in this Mortigage shall be given by mailing such notice by certified mail
addressed to Borrawer at the Property Address stated below; except for any notice required under paragrsph 18 hereof to be given
to Borrover in the manner prescribed by applicable Jaw. Any potice provided for in this Mortgage shall be deemed to have been
givea to Borrower when given in the manner designated herein. - _ '

15, Uniforra Morigage: Governing Laws Severability. This form of mortgage combines uniform covepants for natiopal vee and
non-uniform covenants with Kmited varistions by jurisdiction to constitote a uniform security instrument covering real property.
Thhﬂm:sbaﬂbem\'emedbythehwoftbeiurhdieﬁoninwhichthef_‘mp-eﬁjislocuted. In thé event that aay provision or
clause of this Mortgage or the Note conflicts with applicable law, szch conflict £hall not affect other provisions of this Mortgage or

theNohrhichuhbegivzneﬁatrithoﬁttheconﬁicﬁngpmvis’on,md(orthjsendtbepmvisionsqftbeMortp@emd the Note

are declared o be severable. _
~ 16 Borrower's Copy. Borrower shall be furnished a conformed copy of this Mortgage at the time of execution or after

17, Traasfer of the Properiy: Assumption. If all or any part of the Property or an interest therein is scld or transferred by
Borrower without Lender’s prior written consent, excluding (a) the creation of a hen or encumbrance mubordinate to this Mortgeage,

' (b)tbemﬁmofapumhmmongysecmityinmfmhmbo!d:ppﬁam (¢) a transfer by devise, descent or by operstion of
. Iaw upon the death of a joint tensnt or (d) the grant of any leasehol interest of three years or less not contzining sn optica to

purchase, Leader may, st Imdefsoptim,dechreaﬂtbemmjmedbythisttobeimmedhtely due and paysble. Lender
Mhareﬂivcdmch_opﬁoutosmlenteif,priortomemleortnns!er,bendermdthepematowbomthel’mpmyistobe

50X or transferred reach sgreement in writing that the eredit of sueh person is satifactory to Lender and that the intercst paysble

on the sums secured by this Mortgage ehali be at such rate as Lender shall request, If Lender has waived the option to ascelersts

provided in this paragraph 17 and if Borrower’s succestor in interest has executed s written assuraplion sgreement accepied in

writing by Lender, IzndashnﬂﬂkueBorromfwmaﬂobﬁpﬁonsun&erthistmdtbéNote. : :
I Lender exercises such option to accelerate, Lender shatl mail Borrower botice of scceleration in accordance with parsgraph

hereof. Buch notice shall provide a period of not less than 30 days from the date the potice is mailed within which Borrowsr may

payihewmd&hreddue.lf&norerhﬂstomymchmmspdortotheeipiraﬁonolsuchperiod,lcndermy,ﬁthgut furiher

Nox-Uxirory Covexaxts. Borrower and Lender further covenant and agree as follows:

18, Acceleration; Remedies. Except as proviﬂed'in pai‘agraph 17 hetéof, upon Borrower's breach cﬂ' any

- covensnt or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured

by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in parsgraph 14 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than thirty days from

the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such -
breach on or before the date specified in the notice may result in acceleration of the sums secured by this Mort- -

gage and rale of the Property. If the breach is not cured on or before the date specified in the notice, Lender at
Lender's option may declare all of the sums secured by this Mortgage to be immediately due and payable without
further demand and may foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such
proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees, and costs of docu-
mentary evidence, abstracts and title reports, all of which shall be additional sums secured by this Mortgage.

‘18, Borrower's Rlght 1o Beinsiate.  Notwithstanding Lender’s acceleration of the sums secured by this Mort-
gage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discon-
tinued at any time prior to entry of a judzment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Morigage, the Note and notes securing Future Advances, if any, had no
scceleration oceurred; (b) Borrower cures all breaches of any other covensnts or agreements of Borrower con-
tained in this Mortgage; {¢) Borrower payz all reasonable expenzes incurred by Lender in enforcing the covenants
and agreements of Borrower eontsined in this Mortgage and in enforcing Lender's remedies as provided in para-

graph 18 hereof, including, but not limited to, reasonable attorney's fees; and (d) Borrower takes such action as

Lender msy reasonably require to assure that the Len of this Mortgage, Lender's interest in the Property snd
Borrower’s ohligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment
ard cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and cffect as if
no acceleration had oocurred.

20, Amgnmenl of Rents: Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
Lereof or abandonment of the Property. have the right to collect and retain such rents as they becoine due and
pavable. ]

- Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled to
have a receiver appointed by a court to enter upon, take possostion of and manage the Property and to collect the
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